ARTEMIS

Date: 13" July, 2023

To

BSE Limited

Corporate Relationship Department
P.]J. Towers, Dalal Street,

Fort, Mumbai- 400 001

Sub: Outcome of Board Meeting held on 13t July 2023
Script Code: 542670
Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we would hereby inform vou that the Board of
Directors of the Company at their Meeting held todav i.e. 13" July 2023, inter alia
considered and approved the following:

1. Approved the Audited Financial Results for the quarter and year ended 31+
March, 2023 along with Statement of Assets and Liabilities and statement of Cash
flow pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. In terms of the provision of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
are enclosing herewith the following:

a. Standalone Audited Financial Results for the quarter and year ended 31%
March, 2023 along with the Statement of Assets and Liabilities and Statement
of Cash Flow of the Company,

b. Standalone Audit Report on Financial Results for the quarter and year ended
31 March, 2023 issued by the Statutory Auditors of the company.

c. Consolidated Audited Financial Results for the quarter and year ended 31
March, 2023 along with the Statement of Assets and Liabilities and Statement
of Cash Flow of the Company,
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d. Consolidate Audit Report on Financial Results for the quarter and year ended
31 March, 2023 issued by the Statutory Auditors of the company.

e. Disclosure of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The meeting, of the Board of Directors commenced at 6.30 P.M and Concluded at 7.00
P.M.

Request you to please take the details on record,

DIN: 07203370
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Independent Auditor's Report on the Quarterly and Year to Date standalone Audited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
Artemis Electricals and Projects Limited (Formerly known as Artemis Electricals Limited)

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Artemis Electricals and
Projects Limited (Formerly known as Artemis Electricals Limited) (hereinafter referred to as the
"Company") for the quarter and year ended 31 March 2023 (‘annual financial results’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter and year ended 31 March 2023.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those SAs are
further described in the “Auditor's Responsibilities for the Audit of the Annual Financial Results”
section of our report. We are independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is
sufficient and appropriate to provide a basis for our opinion on the annual financial results.

Emphasis of Matter

a) Attention is drawn to the note - 7 to the standalone annual financial results, there were
certain delays in the redemption of debentures by the Company, however the Company and
Debenture holders have mutually agreed to reschedule the redemption of debenture to 15th
November 2023, also the few debenture holders have extinguished their right over the
premium on debenture redemption amounting to ¥ 10.45 Crores vide various letters
exchanged till the date of this report. Effect of such waivers / extinguishments have already
been considered in these financial statements.

b) We draw attention to note - 6 to the standalone annual financial result, regarding the
management’s assessment of the effect of COVID-19 on its business including but not
limited to liquidity and going concern assumptions, recoverable values of its financial
non-financial assets and its increased efforts for their recovery and impact on revenu :
costs for the quarter and year ended 31 March 2023 and based on its internal and egterdal ~ \'°
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estimates, the company’s expectation to recover its carrying amount of the aforesaid
assets. The manufacturing activities at the factory premises were closed however the
Management informed that the manufacturing activities are commenced at very minimal
/negligible level and the management is focusing more on projects and project related
works.

C) Attention is drawn to the fact that we have not participated in physical verification of
inventories of raw material, finished goods, work in progress goods and stock in trade. We
have relied on physical verification certificate issued by management as well as certificate
of the valuation of finished goods and work in progress for all the period included in the
annual financial results.

d) We draw attention to note - 4 to the standalone annual financial result, disclosure under Ind
AS 108 - 'Operating Segments' could not be provided as sufficient information relating to the
same was not available with the management. Further the Company conducts its business in
only one Geographical Segment, viz., India.

e) Attention is drawn to the fact that the Company has communicated to the suppliers related
to categorisation of MSME parties, on the basis of the information available with the
Company, the Company has classified outstanding dues of Micro and Small enterprise and
outstanding dues of creditors other than Micro and Small Enterprises. Further the Company
has not provided the interest on the same as reconciliation and settlement was pending
with the parties. Adjustments required upon such reconciliation and confirmation, if any,
are not ascertainable and hence interest has not been provided for.

f) Attention is drawn to the note - 5 to the standalone annual financial results, The Company
has entered into a contract to supply and commission a Lithium-ion battery plant at its
factory situated at Artemis Complex, Gala no. 105 & 108, National Express Highway, Vasai
(East), Thane - 401 208 with its related party "Electroforce (India) Private Limited ("EIPL")".
Approval for such transaction has already been obtained from the shareholders of the
Company in its annual general meeting held on 24 September 2021. The company has
already paid 67% of the contract value to EIPL as on 31 March 2023 which is reflecting in
Capital work in progress and Other non-current assets as Capital advances.

The management envisages commissioning of the lithium-ion plant by March 2024.
Our opinion is not modified in respect of these matters.

Management’'s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles !aid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments anﬁ;.—.:;
estimates that are reasonable and prudent; and the design, implementation and maintenance” Wy,
adequate internal financial controls, that were operating effectively for ensuring accurac
completeness of the accounting records, relevant to the preparation and presentation of the
financial results that give a true and fair view and are free from material misstatement,
due to fraud or error.
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In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. The Board of Directors is responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole arc free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud gr error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the annual financial results made by the
Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the annual financial results,
including the disclosures, and whether the annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
scope and timing of the audit and significant audit findings, including any significant def1c1
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The annual standalone financial results include the results for the quarter ended 31 March 2023,
which are balancing figures between the audited figures in respect of the full financial year and
published unaudited figures for the nine months ended 31 December 2022 which were subject to
limited review by us.

For Mittal Agarwal & Company
Chartered Accountants
Registration No. 131025W)

/Sy

Piyysh Agarwal
Place: Mumbai Partner
Dated: 13/07/2023 : Membership No. 135505
UDIN: 23\3550S8GXCURI|6
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Artemis Electricals and Projects Limited
(Formerly known as Artemis Electricals Limited)
CIN: L51505MH2009PLC196683
Registered office: Artemis Complex, Gala no. 105 & 108, National Express Highway, Vasai (East) Thane 401208
Phone - 022-26530163 Email Id - contact@artemiselectricals.com, Website: www.artemiselectricals.com
Statement of Standalone Audited Results for the Quarter and Year ended 31 March 2023
(% in Lakhs)
Quarter ended Year ended
3 31 March |31 December| 31 March 31 March 31 March
- S ot 2023 2022 2022 2023 2022
(Unaudited) |(Unaudited) [(Unaudited) (Audited) (Audited)
1 Income
Revenue from operations 3097.92 2,075.32 1,192.98 5,821.76 3,432.95
Other income 0.00 0.04 0.04 0.04 0.06
Total Income 3,097.92 2,075.37 1,193.03 5,821.80 3,433.01
2 Expenses
Cost of material consumed 74.80 16.30 542.57 530.34 1,605.40
Direct expenses 1462.58 1,503.99 566.07 2,966.57 1,720.63
Purchase of stock in trade 0.00 - 7.20 = 16.08
Changes in inventories of finished goods, work-in- 451.69 25.41 47.09 530.88 591.21
progress and stock in trade
Employee benefit expenses 43.73 11.30 38.74 78.44 67.61
Finance costs (572.82) 123.19 271.94 170.36 588.55
Depreciation and amortisation expense 40.10 40.62 52.06 161.05 189.78
Other expenses 439.08 29.66 70.10 610.51 143.66
Total Expenses 1,939.14 1,750.49 1,595.77 5,048.15 4,922.91
3 |Profit / (loss) before exceptional items and tax 1,158.78 324.88 (402.75) 773.65 (1,489.91)
(1-2)
Exceptional items - - - - -
5 Profit /(loss) before Tax (3 - 4) 1,158.78 324.88 (402.75) 773.65 (1,489.91)
Tax expense
(a) Current income tax 35.67 - - 35.67 -
(b) Earlier Year income tax 37.20 = - 37.20 -
(c) Deferred income tax 194.21 81.77 (56.37) 49.52 (318.82)
7 |Profit (Loss) for the period from continuing 891.71 243.12 (346.38) 651.27 (1,171.08)
operations (5 - 6)
8 |Profit (Loss) from discontinuing operations - - - - -
9 |Tax expense of discontinuing operations = - - - -
10 (Profit (Loss) from discontinuing operations ) ) ) _ B
(after tax) (8 - 9)
11 (Profit (Loss) for the period (7 + 10) 891.71 243.12 (346.38) 651.27 (1,171.08)
12 |Other Comprehensive Income
Items not to be reclassified to profit or loss in
subsequent periods:
(a) Re-measurement gain/(losses) on defined benefit ) 22.60 22.60
plan 1.27 1.27
(b) Income Tax effect on above (0.32) - (5.69) (0.32) (5.69)
0.95 - 16.91 0.95 16.91
13 |Total Comprehensive Income for the period 892.66 243.12 (329.47) 652.22 (1,154.17)
14 |Reserves 5,105.95 4,453.73
15 |Details of Equity Share Capital
Paid up Equity Share Capital 2,510.37 2,510:37
Face Value of Equity Share Capital (%) 10.00 10.00
16 |Earnings per share
(a) Basic 3.55 0.97 (1.38) 2.59 (4.60)
(b) Diluted 3.55 0.97 (1.38) 2.59 (4.60)
e
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Artemis Electricals and Projects Limited

(Formerly known as Artemis Electricals Limited)
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Statement of Standalone Audited Cash Flow for the Quarter and Year ended 31 March 2023

(% in Lakhs)

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

Cash Flow from Operating Activities:
Net profit before tax

Adjustment for:

Depreciation and amortisation expense
Interest income

Profit from sale of fixed assets
Finance costs

Operating profit before working capital changes
Adjustment for:

Trade receivables
Other assets

Loans

Other financial asstes
Inventories

Provisions

Trade payable

Other financial liabilities
Other current Liabilities

Cash (used) / generated from Operations

Taxes paid (Net)
Net Cash (used in) / from Operating Activities

Cash Flow from Investing Activities:

Purchase / addition of fixed assets

Sales of fixed assets

Investments

Interest income

Changes in other bank balances

Net Cash from / (Used in) Investing Activities

Cash Flow from Financing Activities:

Changes in borrowings

Procees from issue of equity share

Finance costs

Net Cash from / (Used in) Financing Activities

Net Increse / (Decrease) in Cash and Cash Equivalents
Opening Balance of Cash and Cash Equivalents
Closing Balance of Cash and Cash Equivalents

773.65 (1,489.91)
161.05 189.78
(0.04) (0.06)
170.36 588.55
331.37 778.26
1,105.02 (711.64)
2,102.69 (319.16)
(2,315.31) (881.96)
1.78 (24.54)
627.62 1,571.26
(12.82) 4.14
(472.82) 604.15
245.20 35.41
202.36 (32.39)
378.71 956.92
1,483.73 245.28
(317.12) (82.52)
1,166.61 162.75
(711.84) (1,416.06)
(54.41) (320.00)
0.04 0.06
(0.04) 0.07
(766.24) (1,735.92)
(230.06) 2,161.83
(170.36) (588.55)
(400.42 1,573.28
(0.05) 0.11
2.35 2.24
2.30 2.35
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Statement of Standalone Audited Assets and Liabilities as on 31 March 2023

(% in Lakhs)
As at
Sr. No. Particulars 31 March 2023 31 March 2022
(Audited) (Audited)
I ASSETS
1 Non-current assets
(a) Property, plant and equipment 1,343.32 1,494.67
(b) Capital work in progress 2,118.20 1,416.06
(c) Financial assets
(i) Investments 374.41 320.00
(ii) Other financial assets 101.29 101.29
(d) Deferred tax assets 264.15 313.99
(e) Other non-current assets 4,656.95 2,074.59
Total non current assets 8,858.31 5,720.60
2 Current assets
(a) Inventories 11.88 639.50
(b) Financial assets
(i) Trade receivables 3,270.49 5,373.18
(ii) Cash and cash equivalents 2.30 2.35
(iii) Other bank balances 1.27 1.23
(iv) Other financial assets 45.16 46.94
(c) Other current assets 558.82 825.87
Total current assets 3,889.92 6,889.07
TOTAL ASSETS (1+2) 12,748.23 12,609.67
II |EQUITY AND LIABILITIES
3 EQUITY
(@) Equity share capital 2,510.37 2,/510.37
(b) Other equity 5,105.95 4,453.73
Total Equity 7,616.32 6,964.10
4 Non current liabilities
(a) Financial liabilties
(i) Borrowings 324.33 2,651.04
(b) Provisions 1.81 2.33
Total non current liabilities 326.14 2,653.38
5 Current liabilities
(@) Financial liabilties
(i) Borrowings 2,466.41 369.76
(i) Trade payables
micro and small enterprises 89.07 176.04
Total outstanding dues of creditors other than micro enterprises and 1,541.67 1,927.52
small enterprises
(iii) Other financial liabilities 349.46 104.26
(b) Other current liabilities 406.68 204.33
(c) Provisions 2.21 15.78
(d) Current tax liability (net) -49.74 194.52
Total Current Libilities 4,805.76 2,992.19
TOTAL EQUITY AND LIABILITIES (3+4+5) 12,748.23 12,609.67







