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Requirements) Regulations, 2015, as amended ‘

Review Report to
The Board of Directors
Artemis Electricals and Projects Limited (Formerly known as Artemis Electricals Limited)

1) We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Artemis Electricals and Projects Limited (Formerly known as Artemis Electricals Limited) (the
"Company") for the period ended 30 June 2024 (the "Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2) This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companics Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.,

3) We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Emphasis of Matter

4) We draw attention to note — 3 to the consolidated financial result, disclosure under Ind AS 108 -
'Operating Segments' could not be provided as sufficient information relating to the same was not
available with the management. Further the Company conducts its business in only one
Geographical Segment, viz., India.

5) Attention is drawn to the note - 4 to the consolidated financial results, The company has entered

into a contract to supply and commission a Lithium-ion battery plant at its factory situated at
Artemis Complex, Gala No. 105 & 108, National Express Highway, Vasai (East), Thane- 401208
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6)

7

8)

9)

with its related party “Electroforce (India) Private Limited (“EIPL”). Approval for such
transaction has already been obtained from the shareholders of the company in its annual general
meeting held on 24 September 2021. The company has already made some adhoc payment of the
contract value to EIPL till 30 June 2023 which is reflecting in Capital work in progress and other
non-current assets as Capital advances. We are unable to verify the quotation from other vendors
dealing in same line of business as the same was not available with the management.

The management envisages commissioning of lithium-ion plant by March 2025.

We draw attention to note — 5 to the consolidated financial result, regarding the manufacturing
activities at the factory premises were closed / negligible. However the Management represented
that the manufacturing activities have commenced at very minimal / negligible level as the
management is focusing more on projects and project related works.

Attention is drawn to the fact that we have not participated in physical verification of inventories
of raw material, finished goods, work in progress goods and stock in trade. We have relied on
physical verification certificate issued by management as well as certificate of the valuation of
finished goods and work in progress for both the years included in the standalone financial
statements.

Attention is drawn to the fact that the Company has Purchase transactions with related parties
amounting to X 254.00 during the quarter ended 30 June 2024. We are unable to verify the
quotation from other vendors dealing in same line of business as the same was not available with
the management.

Attention is drawn to the fact that TDS liability u/s 1940 for the month of April 2024 has been
paid on 7% August 2024, In addition to this, TDS u/s 194C is not booked for the works contract
charges incurred in the month of May 2024 in the name of M/s Gallic Electro Technologies Pvt.
Ltd.

10) Attention is drawn to the fact that Director sitting fees is subject to GST liability payment under

RCM @ 18% which to be paid at the time of filing of GSTR-3B i.e. on or before 20 day of the
following month. However, GST on director sitting fees paid during Q1 was paid on 7™ August
2024.

11) Attention is drawn to the fact that, ESIC dues are booked and not yet paid,

12) Attention is drawn to the fact that, provision for deferred tax for the period ended 30 June 2024 is

yet to be made.

Our opinion is not modified in respect of these matters.

13) Based on our review conducted as above, nothing has come to our attention except for the above

clause 4 to 12 that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read




with relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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